




    
      
          
            
          
	
	  
	
	
	  
	  
            
              
              
		
              
            

            Advanced search
	  

	  

	  

	
	  
	
	
          	
	      Economic literature: papers, articles, software, chapters, books.
	    
	
              Authors
	    
	
              Institutions
	    
	
	      Rankings
	    
	
	      Help/FAQ  
	    
	
	      MyIDEAS 
	    
	
	      More options at page bottom
	    


	

	
          	
	      Economic literature
	    
	
              Authors
	    
	
              Institutions
	    
	
	      Rankings
	    
	
	      Help/FAQ  
	    
	
	      MyIDEAS  (now with weekly email digests)
	    


        

      
    

    
    
    
      
	
	
	
	  
	  
            
              
	      
            

            Advanced search
	  

	  

	  
            Browse Econ Literature

            	Working papers
	Journals
	Software components
	Books
	Book chapters
	JEL classification


	    
            More features

            	Subscribe to new research
	RePEc Biblio
	Author registration
	Economics Virtual Seminar Calendar NEW!


	  

	

	
	   Printed from https://ideas.repec.org/p/emu/wpaper/15-20.pdf.html 
	

	
	
	  

	  
	    



            


            
            
            
            


            
            


















 


  My bibliography 
  Save this paper










	  

	  
	    
	    


Are there Long-Run Diversification Gains from the Dow Jones Islamic Finance Index?



	
    Author & abstract
  
	
    Download & other version
  
	
    7 References
  
	
    14 Citations
  
	
    Most related
  
	
    Related works & more
  
	
    Corrections
  


    


  

Author

    
      
        Listed:
          	Mehmet Balcilar (Department of Economics, Eastern Mediterranean University)

	Charl Jooste (Department of Economics, University of Pretoria)

	Shawkat Hammoudeh (Lebow College of Business, Drexel University, Philadelphia, PA, USA)

	Rangan Gupta (Department of Economics,University of Nevada)

	Vassilios Babalos (Department of Accounting & Finance, Technological Educational Institute of Peloponnese, Greece)



 Registered: 	Mehmet  Balcilar  
	Vassilios  Babalos 
	Rangan  Gupta 
	Charl  Jooste 










Abstract
We compare nonlinear cointegration tests with the standard cointegration tests in studying the relationship of the Dow Jones Islamic finance index with three other conventional equity market indices. Our results show that there is a long-run nonlinear cointegrating relationship between the Dow Jones Islamic stock market index and other conventional stock market indices. Our findings rely on a battery of standard tests as well as on the Bierens and Martins (2010) test that investigates time-varying coefficient cointegration in a multivariate system. Islamic markets seem to offer little, if any, long-run diversification to international investors.
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