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Abstract
Though relatively small, the subprime mortgage-backed securities market is often identified as the source of the crisis that swept through the U.S. financial system from 2007 onwards. We investigate if its role in the propagation of the crisis was due to contagion or interdependence. Using a Markov-switching VAR with time-varying transition probabilities, we analyze the transmission of shocks across the financial system. We find little evidence of asset correlation changes between normal and crisis regimes and those that do occur are predominantly associated with liquidity variables. Otherwise, relationships are stable across market conditions, implying that the U.S. financial crisis was due to cross-market interdependencies rather than contagion. There is limited evidence that the deteriorating quality of the underlying assets can explain the transition from 'normal' market conditions to a high-volatility regime although his is not consistent across model specifications.

Suggested Citation


	 Thomas Flavin & Lisa Sheenan, 2015.
 "The role of U.S. subprime mortgage-backed assets in propagating the crisis:contagion or interdependence?,"
Economics Department Working Paper Series 
n260-15.pdf, Department of Economics, National University of Ireland - Maynooth.



Handle: RePEc:may:mayecw:n260-15.pdf



 as



HTML
HTML with abstract
plain text
plain text with abstract
BibTeX
RIS (EndNote, RefMan, ProCite)
ReDIF
JSON

 





   

  
    Download full text from publisher


       
       File URL: http://repec.maynoothuniversity.ie/mayecw-files/N260-15.pdf
Download Restriction: no

--->

Other versions of this item:

	  Flavin, Thomas J. & Sheenan, Lisa, 2015.
"The role of U.S. subprime mortgage-backed assets in propagating the crisis: Contagion or interdependence?,"
The North American Journal of Economics and Finance, Elsevier, vol. 34(C), pages 167-186.







  References listed on IDEAS



 as



HTML
HTML with abstract
plain text
plain text with abstract
BibTeX
RIS (EndNote, RefMan, ProCite)
ReDIF
JSON

 




	  Brière, Marie & Chapelle, Ariane & Szafarz, Ariane, 2012.
"No contagion, only globalization and flight to quality,"
Journal of International Money and Finance, Elsevier, vol. 31(6), pages 1729-1744.

	 Marie Briere & Ariane Chapelle & Ariane Szafarz, 2008.
 "No contagion, only globalization and flight to quality,"
DULBEA Working Papers 
08-22.RS, ULB -- Universite Libre de Bruxelles.


	 Marie Briere & Ariane Chapelle & Ariane Szafarz, 2012.
 "No Contagion, only Globalization and Flight to Quality,"
ULB Institutional Repository 
2013/239873, ULB -- Universite Libre de Bruxelles.

	 Marie Briere & Ariane Chapelle & Ariane Szafarz, 2012.
 "No Contagion, only Globalization and Flight to Quality,"
ULB Institutional Repository 
2013/149092, ULB -- Universite Libre de Bruxelles.

	 Marie Briere & Ariane Chapelle & Ariane Szafarz, 2012.
 "No contagion, only globalization and flight to quality,"
Working Papers CEB 
12-010, ULB -- Universite Libre de Bruxelles.

	 Marie Brière & Ariane Chapelle & Ariane Szafarz, 2012.
 "No contagion, only globalization and flight to quality,"
Post-Print 
hal-01494525, HAL.







	  Richard Stanton & Nancy Wallace, 2011.
"The Bear's Lair: Index Credit Default Swaps and the Subprime Mortgage Crisis,"
Review of Financial Studies, Society for Financial Studies, vol. 24(10), pages 3250-3280.

	  Sebastiano Manzan, 2004.
"Model selection for nonlinear time series,"
Empirical Economics, Springer, vol. 29(4), pages 901-920, December.

	  Ingo Fender & Martin Scheicher, 2008.
"The ABX: how do the markets price subprime mortgage risk?,"
BIS Quarterly Review, Bank for International Settlements, September.

	  Jeanne, Olivier & Masson, Paul, 2000.
"Currency crises, sunspots and Markov-switching regimes,"
Journal of International Economics, Elsevier, vol. 50(2), pages 327-350, April.

	 Jeanne, Olivier & Masson, Paul R, 1998.
 "Currency Crises, Sunspots and Markov-Switching Regimes,"
CEPR Discussion Papers 
1990, C.E.P.R. Discussion Papers.








	  Longstaff, Francis A., 2010.
"The subprime credit crisis and contagion in financial markets,"
Journal of Financial Economics, Elsevier, vol. 97(3), pages 436-450, September.

	  Dwyer, Gerald P. & Tkac, Paula, 2009.
"The financial crisis of 2008 in fixed-income markets,"
Journal of International Money and Finance, Elsevier, vol. 28(8), pages 1293-1316, December.

	 Gerald P. Dwyer & Paula A. Tkac, 2009.
 "The financial crisis of 2008 in fixed income markets,"
FRB Atlanta Working Paper 
2009-20, Federal Reserve Bank of Atlanta.








	  Martin Hellwig, 2009.
"Systemic Risk in the Financial Sector: An Analysis of the Subprime-Mortgage Financial Crisis,"
De Economist, Springer, vol. 157(2), pages 129-207, June.

	 Martin Hellwig, 2008.
 "Systemic Risk in the Financial Sector: An Analysis of the Subprime-Mortgage Financial Crisis,"
Discussion Paper Series of the Max Planck Institute for Research on Collective Goods 
2008_43, Max Planck Institute for Research on Collective Goods.








	  Mardi Dungey & Gerald Dwyer & Thomas Flavin, 2013.
"Systematic and Liquidity Risk in Subprime-Mortgage Backed Securities,"
Open Economies Review, Springer, vol. 24(1), pages 5-32, February.

	 Mardi Dungey & Gerald P. Dwyer & Thomas Flavin, 2011.
 "Systematic and Liquidity Risk in Subprime-Mortgage Backed Securities,"
CAMA Working Papers 
2011-30, Centre for Applied Macroeconomic Analysis, Crawford School of Public Policy, The Australian National University.


	 Thomas Flavin & Gerald P. Dwyer & Mardi Dungey, 2011.
 "Systematic and Liquidity Risk in Subprime-Mortgage Backed SecuritiesM,"
Economics Department Working Paper Series 
n219-11, Department of Economics, National University of Ireland - Maynooth.

	 Dungey, Mardi & Dwyer, Gerald P. & Flavin, Thomas, 2011.
 "Systematic and Liquidity Risk in Subprime-Mortgage Backed Securities,"
Working Papers 
11817, University of Tasmania, Tasmanian School of Business and Economics.

	 Mardi Dungey & Gerald P. Dwyer & Thomas Flavin, 2011.
 "Systematic and liquidity risk in subprime-mortgage backed securities,"
FRB Atlanta Working Paper 
2011-15, Federal Reserve Bank of Atlanta.







	  Gravelle, Toni & Kichian, Maral & Morley, James, 2006.
"Detecting shift-contagion in currency and bond markets,"
Journal of International Economics, Elsevier, vol. 68(2), pages 409-423, March.

	 Toni Gravelle & Maral Kichian & James Morley, 2002.
 "Detecting shift-contagion in currency and bond markets,"
Computing in Economics and Finance 2002 
58, Society for Computational Economics.








	  Guo, Feng & Chen, Carl R. & Huang, Ying Sophie, 2011.
"Markets contagion during financial crisis: A regime-switching approach,"
International Review of Economics & Finance, Elsevier, vol. 20(1), pages 95-109, January.

	  Masson, Paul, 1999.
"Contagion:: macroeconomic models with multiple equilibria,"
Journal of International Money and Finance, Elsevier, vol. 18(4), pages 587-602, August.

	  Pelizzon, Loriana & Sartore, Domenico, 2013.
"Deciphering the Libor and Euribor Spreads during the subprime crisis,"
The North American Journal of Economics and Finance, Elsevier, vol. 26(C), pages 565-585.

	 Loriana Pelizzon & Domenico Sartore, 2013.
 "Deciphering the Libor and Euribor Spreads during the subprime crisis,"
Working Papers 
2013: 14, Department of Economics, University of Venice "Ca' Foscari".








	  Gary Gorton, 2009.
"Information, Liquidity, and the (Ongoing) Panic of 2007,"
American Economic Review, American Economic Association, vol. 99(2), pages 567-572, May.

	 Gary B. Gorton, 2009.
 "Information, Liquidity, and the (Ongoing) Panic of 2007,"
NBER Working Papers 
14649, National Bureau of Economic Research, Inc.








	  Brunetti, Celso & Scotti, Chiara & Mariano, Roberto S. & Tan, Augustine H.H., 2008.
"Markov switching GARCH models of currency turmoil in Southeast Asia,"
Emerging Markets Review, Elsevier, vol. 9(2), pages 104-128, June.

	 Celso Brunetti & Roberto S. Mariano & Chiara Scotti & Augustine H. H. Tan, 2007.
 "Markov switching GARCH models of currency turmoil in southeast Asia,"
International Finance Discussion Papers 
889, Board of Governors of the Federal Reserve System (U.S.).








	  Yuliya Demyanyk & Otto Van Hemert, 2011.
"Understanding the Subprime Mortgage Crisis,"
Review of Financial Studies, Society for Financial Studies, vol. 24(6), pages 1848-1880.

	  Yuliya Demyanyk & Otto van Hemert, 2009.
"Understanding the subprime mortgage crisis,"
Proceedings, Federal Reserve Bank of San Francisco, issue Jan.





	 Yuliya Demyanyk & Otto van Hemert, 2008.
 "Understanding the subprime mortgage crisis,"
Proceedings 
1092, Federal Reserve Bank of Chicago.








	 Markus K. Brunnermeier, 2008.
 "Deciphering the Liquidity and Credit Crunch 2007-08,"
NBER Working Papers 
14612, National Bureau of Economic Research, Inc.

	  Hatemi-J, Abdulnasser & Roca, Eduardo, 2011.
"How globally contagious was the recent US real estate market crisis? Evidence based on a new contagion test,"
Economic Modelling, Elsevier, vol. 28(6), pages 2560-2565.

	  Thomas J. Flavin & Ekaterini Panopoulou, 2010.
"Detecting Shift And Pure Contagion In East Asian Equity Markets: A Unified Approach,"
Pacific Economic Review, Wiley Blackwell, vol. 15(3), pages 401-421, August.

	 Thomas J. Flavin and Ekaterini Panopoulou, 2007.
 "Detecting Shift and Pure Contagion in East Asian Equity Markets: A Unified Approach,"
The Institute for International Integration Studies Discussion Paper Series 
iiisdp236, IIIS.


	 Thomas J. flavin & Ekaterini Panopoulou, 2008.
 "Detecting shift and pure contagion in East Asian equity markets: A Unified Approach,"
Economics Department Working Paper Series 
n1890208.pdf, Department of Economics, National University of Ireland - Maynooth.







	  Kim, Chang-Jin, 1994.
"Dynamic linear models with Markov-switching,"
Journal of Econometrics, Elsevier, vol. 60(1-2), pages 1-22.

	 Kim, C-J., 1991.
 "Dynamic Linear Models with Markov-Switching,"
Papers 
91-8, York (Canada) - Department of Economics.








	  Atif Mian & Amir Sufi, 2009.
"The Consequences of Mortgage Credit Expansion: Evidence from the U.S. Mortgage Default Crisis,"
The Quarterly Journal of Economics, Oxford University Press, vol. 124(4), pages 1449-1496.

	 Kristin Forbes, 2012.
 "The "Big C": Identifying Contagion,"
NBER Working Papers 
18465, National Bureau of Economic Research, Inc.

	  Hamilton, James D., 1990.
"Analysis of time series subject to changes in regime,"
Journal of Econometrics, Elsevier, vol. 45(1-2), pages 39-70.

	  Agénor,Pierre-Richard & Miller,Marcus & Vines,David & Weber,Axel (ed.), 1999.
"The Asian Financial Crisis,"
Cambridge Books,
Cambridge University Press, number 9780521770804, October.

	 MArdi Dungey & Renee Fry & Brenda Gonzales-Hermosillo & Vance L. Martin & Chrismin Tang, 2008.
 "Are Financial Crises Alike?,"
CAMA Working Papers 
2008-15, Centre for Applied Macroeconomic Analysis, Crawford School of Public Policy, The Australian National University.

	 Chrismin Tang & Mr. Mardi Dungey & Mr. Vance Martin & Ms. Brenda Gonzalez-Hermosillo & Ms. Renee Fry, 2010.
 "Are Financial Crises Alike?,"
IMF Working Papers 
2010/014, International Monetary Fund.







	  Kristin J. Forbes & Roberto Rigobon, 2002.
"No Contagion, Only Interdependence: Measuring Stock Market Comovements,"
Journal of Finance, American Finance Association, vol. 57(5), pages 2223-2261, October.

	  Eric van Wincoop, 2013.
"International Contagion through Leveraged Financial Institutions,"
American Economic Journal: Macroeconomics, American Economic Association, vol. 5(3), pages 152-189, July.

	 Eric van Wincoop, 2011.
 "International Contagion Through Leveraged Financial Institutions,"
NBER Working Papers 
17686, National Bureau of Economic Research, Inc.








	  Maria Soledad Martinez Peria, 2002.
"A regime-switching approach to the study of speculative attacks: A focus on EMS crises,"
Empirical Economics, Springer, vol. 27(2), pages 299-334.

	  Dornbusch, Rudiger & Park, Yung Chul & Claessens, Stijn, 2000.
"Contagion: Understanding How It Spreads,"
The World Bank Research Observer, World Bank Group, vol. 15(2), pages 177-197, August.

	repec:dau:papers:123456789/7746 is not listed on IDEAS

	  Kristin J. Forbes, 2012.
"The “Big C”: identifying and mitigating contagion,"
Proceedings - Economic Policy Symposium - Jackson Hole, Federal Reserve Bank of Kansas City, pages 23-87.

	  Hamilton, James D, 1989.
"A New Approach to the Economic Analysis of Nonstationary Time Series and the Business Cycle,"
Econometrica, Econometric Society, vol. 57(2), pages 357-384, March.

	 International Monetary Fund, 2009.
 "How to Stop a Herd of Running Bears? Market Response to Policy Initiatives during the Global Financial Crisis,"
IMF Working Papers 
2009/204, International Monetary Fund.

	  Mandilaras, Alex & Bird, Graham, 2010.
"A Markov switching analysis of contagion in the EMS,"
Journal of International Money and Finance, Elsevier, vol. 29(6), pages 1062-1075, October.

	  Filardo, Andrew J, 1994.
"Business-Cycle Phases and Their Transitional Dynamics,"
Journal of Business & Economic Statistics, American Statistical Association, vol. 12(3), pages 299-308, July.

	 Andrew J. Filardo, 1993.
 "Business cycle phases and their transitional dynamics,"
Research Working Paper 
93-14, Federal Reserve Bank of Kansas City.








	  Hyun Song Shin, 2012.
"Global Banking Glut and Loan Risk Premium,"
IMF Economic Review, Palgrave Macmillan;International Monetary Fund, vol. 60(2), pages 155-192, July.

	  Guo, Liang, 2013.
"Determinants of credit spreads: The role of ambiguity and information uncertainty,"
The North American Journal of Economics and Finance, Elsevier, vol. 24(C), pages 279-297.



Full references  (including those not matched with items on IDEAS)




    
Citations


Citations are extracted by the CitEc Project, subscribe to its RSS feed for this item.



 as



HTML
HTML with abstract
plain text
plain text with abstract
BibTeX
RIS (EndNote, RefMan, ProCite)
ReDIF
JSON

 






Cited by:
	  Guedes, E.F. & da Silva Filho, A.M. & Zebende, G.F., 2021.
"Detrended multiple cross-correlation coefficient with sliding windows approach,"
Physica A: Statistical Mechanics and its Applications, Elsevier, vol. 574(C).

	  Dungey, Mardi & Flavin, Thomas J. & Lagoa-Varela, Dolores, 2020.
"Are banking shocks contagious? Evidence from the eurozone,"
Journal of Banking & Finance, Elsevier, vol. 112(C).

	 Thomas Flavin & Dolores Lagoa-Varela, 2016.
 "Are Banking Shocks Contagious? Evidence from the Eurozone,"
Economics Department Working Paper Series 
n268-16.pdf, Department of Economics, National University of Ireland - Maynooth.








	  Guidolin, Massimo & Hansen, Erwin & Pedio, Manuela, 2019.
"Cross-asset contagion in the financial crisis: A Bayesian time-varying parameter approach,"
Journal of Financial Markets, Elsevier, vol. 45(C), pages 83-114.

	  Bogataj, David & McDonnell, Diego Ros & Bogataj, Marija, 2016.
"Management, financing and taxation of housing stock in the shrinking cities of aging societies,"
International Journal of Production Economics, Elsevier, vol. 181(PA), pages 2-13.

	  Aloui, Riadh & Ben Jabeur, Sami & Mefteh-Wali, Salma, 2022.
"Tail-risk spillovers from China to G7 stock market returns during the COVID-19 outbreak: A market and sectoral analysis,"
Research in International Business and Finance, Elsevier, vol. 62(C).

	  Aristeidis Samitas & Elias Kampouris & Zaghum Umar, 2022.
"Financial contagion in real economy: The key role of policy uncertainty,"
International Journal of Finance & Economics, John Wiley & Sons, Ltd., vol. 27(2), pages 1633-1682, April.

	  Dimitrios Vortelinos & Konstantinos Gkillas (Gillas) & Costas Syriopoulos & Argyro Svingou, 2017.
"Asymmetric and nonlinear inter-relations of US stock indices,"
International Journal of Managerial Finance, Emerald Group Publishing Limited, vol. 14(1), pages 78-129, December.

	  Yang, Lu & Cai, Xiao Jing & Zhang, Huimin & Hamori, Shigeyuki, 2016.
"Interdependence of foreign exchange markets: A wavelet coherence analysis,"
Economic Modelling, Elsevier, vol. 55(C), pages 6-14.

	  Sevda Kuşkaya & Nurhan Toğuç & Faik Bilgili, 2022.
"Wavelet coherence analysis and exchange rate movements,"
Quality & Quantity: International Journal of Methodology, Springer, vol. 56(6), pages 4675-4692, December.

	  Chang, Meng-Shiuh & Kung, Chih-Chun & Chen, Meng-Wei & Tian, Yuan, 2021.
"Volatility regime, inverted asymmetry, contagion, and flights in the gold market,"
Pacific-Basin Finance Journal, Elsevier, vol. 67(C).

	  Gkillas, Konstantinos & Tsagkanos, Athanasios & Vortelinos, Dimitrios I., 2019.
"Integration and risk contagion in financial crises: Evidence from international stock markets,"
Journal of Business Research, Elsevier, vol. 104(C), pages 350-365.







 
    Most related items

These are the items that most often cite the same works as this one and are cited by the same works as this one.
	  Renée Fry-McKibbin & Cody Hsiao & Chrismin Tang, 2014.
"Contagion and Global Financial Crises: Lessons from Nine Crisis Episodes,"
Open Economies Review, Springer, vol. 25(3), pages 521-570, July.

	 Pami Dua & Divya Tuteja, 2016.
 "Contagion in International Stock and Currency Markets During Recent Crisis Episodes,"
Working papers 
258, Centre for Development Economics, Delhi School of Economics.

	  Marcel Fratzscher, 2003.
"On currency crises and contagion,"
International Journal of Finance & Economics, John Wiley & Sons, Ltd., vol. 8(2), pages 109-129.

	 Marcel Fratzscher, 2000.
 "On Currency Crises and Contagion,"
Working Paper Series 
WP00-9, Peterson Institute for International Economics.


	 Fratzscher, Marcel, 2002.
 "On currency crises and contagion,"
Working Paper Series 
139, European Central Bank.







	  Cody Yu-Ling Hsiao & James Morley, 2022.
"Debt and financial market contagion,"
Empirical Economics, Springer, vol. 62(4), pages 1599-1648, April.

	 Cody Yu-Ling Hsiao & James Morley, 2015.
 "Debt and Financial Market Contagion,"
Discussion Papers 
2015-02, School of Economics, The University of New South Wales.








	  Hamilton, J.D., 2016.
"Macroeconomic Regimes and Regime Shifts,"
Handbook of Macroeconomics, in:  J. B. Taylor & Harald Uhlig (ed.), Handbook of Macroeconomics, edition 1, volume 2, chapter 0, pages 163-201,
Elsevier.

	 James D. Hamilton, 2016.
 "Macroeconomic Regimes and Regime Shifts,"
NBER Working Papers 
21863, National Bureau of Economic Research, Inc.








	  Lopes, José Mário & Nunes, Luis C., 2012.
"A Markov regime switching model of crises and contagion: The case of the Iberian countries in the EMS,"
Journal of Macroeconomics, Elsevier, vol. 34(4), pages 1141-1153.

	  Dua, Pami & Tuteja, Divya, 2016.
"Financial crises and dynamic linkages across international stock and currency markets,"
Economic Modelling, Elsevier, vol. 59(C), pages 249-261.

	  Rajan Sruthi & Santhakumar Shijin, 2020.
"Investigating liquidity constraints as a channel of contagion: a regime switching approach,"
Financial Innovation, Springer;Southwestern University of Finance and Economics, vol. 6(1), pages 1-21, December.

	  Flavin, Thomas J. & Panopoulou, Ekaterini & Unalmis, Deren, 2008.
"On the stability of domestic financial market linkages in the presence of time-varying volatility,"
Emerging Markets Review, Elsevier, vol. 9(4), pages 280-301, December.

	 Thomas J. Flavin & Ekaterini Panopoulou & Deren Unalmis, 2008.
 "On the stability of domestic financial market linkages in the presence of time-varying volatility,"
Economics Department Working Paper Series 
n1981108.pdf, Department of Economics, National University of Ireland - Maynooth.


	 Thomas J. Flavin & Ekaterini Panopoulou & Deren Unalmis, 2008.
 "On the Stability of Domestic Financial Market Linkages in the Presence of time-varying Volatility,"
Working Papers 
0810, Research and Monetary Policy Department, Central Bank of the Republic of Turkey.







	  Mardi Dungey & Gerald Dwyer & Thomas Flavin, 2013.
"Systematic and Liquidity Risk in Subprime-Mortgage Backed Securities,"
Open Economies Review, Springer, vol. 24(1), pages 5-32, February.

	 Mardi Dungey & Gerald P. Dwyer & Thomas Flavin, 2011.
 "Systematic and liquidity risk in subprime-mortgage backed securities,"
FRB Atlanta Working Paper 
2011-15, Federal Reserve Bank of Atlanta.


	 Mardi Dungey & Gerald P. Dwyer & Thomas Flavin, 2011.
 "Systematic and Liquidity Risk in Subprime-Mortgage Backed Securities,"
CAMA Working Papers 
2011-30, Centre for Applied Macroeconomic Analysis, Crawford School of Public Policy, The Australian National University.

	 Thomas Flavin & Gerald P. Dwyer & Mardi Dungey, 2011.
 "Systematic and Liquidity Risk in Subprime-Mortgage Backed SecuritiesM,"
Economics Department Working Paper Series 
n219-11, Department of Economics, National University of Ireland - Maynooth.

	 Dungey, Mardi & Dwyer, Gerald P. & Flavin, Thomas, 2011.
 "Systematic and Liquidity Risk in Subprime-Mortgage Backed Securities,"
Working Papers 
11817, University of Tasmania, Tasmanian School of Business and Economics.







	  Marcel Fratzscher, 2003.
"On currency crises and contagion,"
International Journal of Finance & Economics,
John Wiley & Sons, Ltd., vol. 8(2), pages 109-129.

	 Marcel Fratzscher, 2000.
 "On Currency Crises and Contagion,"
Working Paper Series 
WP00-9, Peterson Institute for International Economics.


	 Fratzscher, Marcel, 2002.
 "On currency crises and contagion,"
Working Paper Series 
0139, European Central Bank.







	repec:ipg:wpaper:2014-500 is not listed on IDEAS

	  Giovanna Bua & Carmine Trecroci, 2019.
"International equity markets interdependence: bigger shocks or contagion in the 21st century?,"
Review of World Economics (Weltwirtschaftliches Archiv), Springer;Institut für Weltwirtschaft (Kiel Institute for the World Economy), vol. 155(1), pages 43-69, February.

	 Bua, Giovanna & Trecroci, Carmine, 2016.
 "International Equity Markets Interdependence: Bigger Shocks or Contagion in the 21st Century?,"
MPRA Paper 
74771, University Library of Munich, Germany.








	  Zheng, Tingguo & Zuo, Haomiao, 2013.
"Reexamining the time-varying volatility spillover effects: A Markov switching causality approach,"
The North American Journal of Economics and Finance, Elsevier, vol. 26(C), pages 643-662.

	 Lee, Seohyun, 2017.
 "Three essays on uncertainty: real and financial effects of uncertainty shocks,"
MPRA Paper 
83617, University Library of Munich, Germany.

	  Kohonen, Anssi, 2014.
"Transmission of government default risk in the eurozone,"
Journal of International Money and Finance, Elsevier, vol. 47(C), pages 71-85.

	 Kohonen, Anssi, 2012.
 "Transmission of Government Default Risk in the Eurozone,"
MPRA Paper 
43823, University Library of Munich, Germany.








	 Marcel Aloy & Gilles de Truchis & Gilles Dufrénot & Benjamin Keddad, 2013.
 "Shift-Volatility Transmission in East Asian Equity Markets,"
Working Papers 
halshs-00935364, HAL.

	 Marcel Aloy & Gilles de Truchis & Gilles Dufrénot & Benjamin Keddad, 2014.
 "Shift-Volatility Transmission in East Asian Equity Markets,"
AMSE Working Papers 
1402, Aix-Marseille School of Economics, France, revised Mar 2014.







	repec:wyi:journl:002202 is not listed on IDEAS

	 Gonzalez-Hermosillo Gonzalez, B.M., 2008.
 "Transmission of shocks across global financial markets : The role of contagion and investors' risk appetite,"
Other publications TiSEM 
d684f3c7-7ad8-4e93-88cf-a, Tilburg University, School of Economics and Management.

	  Takashi Miyazaki & Shigeyuki Hamori, 2018.
"The Determinants Of A Simultaneous Crash In Gold And Stock Markets: An Ordered Logit Approach,"
Annals of Financial Economics (AFE), World Scientific Publishing Co. Pte. Ltd., vol. 13(01), pages 1-25, March.

	 Takashi Miyazaki & Shigeyuki Hamori, 2016.
 "The determinants of a simultaneous crash in gold and stock markets: An ordered logit approach,"
Discussion Papers 
1603, Graduate School of Economics, Kobe University.








	  Oscar V. De la Torre-Torres & Evaristo Galeana-Figueroa & José Álvarez-García, 2021.
"A Markov-Switching VSTOXX Trading Algorithm for Enhancing EUR Stock Portfolio Performance,"
Mathematics, MDPI, vol. 9(9), pages 1-28, May.

	  Guidolin, Massimo & Hansen, Erwin & Pedio, Manuela, 2019.
"Cross-asset contagion in the financial crisis: A Bayesian time-varying parameter approach,"
Journal of Financial Markets, Elsevier, vol. 45(C), pages 83-114.






  
     More about this item
  Keywords
 Financial Crisis;  Contagion;  Subprime mortgage-backed securities;  Markov-switching VAR.; 
All these keywords.
JEL classification:

 	G01 - Financial Economics - - General - - - Financial Crises
	G10 - Financial Economics - - General Financial Markets - - - General (includes Measurement and Data)
	G2 - Financial Economics - - Financial Institutions and Services



NEP fields

 This paper has been announced in the following NEP Reports:
 	NEP-BAN-2015-07-04 (Banking)
	NEP-ORE-2015-07-04 (Operations Research)
	NEP-URE-2015-07-04 (Urban & Real Estate Economics)


Statistics

 Access and download statistics




 
    Corrections

    All material on this site has been provided by the respective publishers and authors. You can help correct errors and omissions. When requesting a correction, please mention this item's handle: RePEc:may:mayecw:n260-15.pdf. See general information about how to correct material in RePEc.
      

      If you have authored this item and are not yet registered with RePEc, we encourage you to do it here. This allows to link your profile to this item. It also allows you to accept potential citations to this item that we are uncertain about.
      
If CitEc  recognized a bibliographic reference but did not link an item in RePEc to it, you can help with this form .

      If you know of missing items citing this one, you can help us creating those links by adding the relevant references in the same way as above, for each refering item. If you are a registered author of this item, you may also want to check the "citations" tab in your RePEc Author Service profile, as there may be some citations waiting for confirmation.
      

        For technical questions regarding this item, or to correct its authors, title, abstract, bibliographic or download information, contact: the person in charge (email available below). General contact details of provider: https://edirc.repec.org/data/demayie.html .







          
      

      





      Please note that corrections may take a couple of weeks to filter through
      the various RePEc services.








  
    More services and features

    
      
        
          MyIDEAS

          Follow serials, authors, keywords & more

        
        
          Author registration

          Public profiles for Economics researchers

        
        
          Rankings

          Various research rankings in Economics

        
        
          RePEc Genealogy

          Who was a student of whom, using RePEc

        
        
          RePEc Biblio

          Curated articles & papers on economics topics

        
      

      
        
          MPRA  

          Upload your paper to be listed on RePEc and IDEAS

        
        
          New papers by email 

          Subscribe to new additions to RePEc

        
        
          EconAcademics

          Blog aggregator for economics research

        
        
          Plagiarism

          Cases of plagiarism in Economics

        
      

      

    

    
      About RePEc

      
        
	  RePEc home 

	  Initiative for open bibliographies in Economics

	
        
          Blog 

          News about RePEc

	
        
          Help/FAQ 

          Questions about IDEAS and RePEc

	
        
          RePEc team

          RePEc volunteers

	
        
          Participating archives

          Publishers indexing in RePEc

	
        
          Privacy statement 

	
      

    

    
      Help us

      
        
          Corrections

          Found an error or omission?

	
        
          Volunteers

          Opportunities to help RePEc

	
        
          Get papers listed

          Have your research listed on RePEc

	
        
          Open a RePEc archive

          Have your institution's/publisher's output listed on RePEc

	
	
          Get RePEc data

          Use data assembled by RePEc

	
      

    




  
    
      IDEAS is a RePEc  service. RePEc uses bibliographic data supplied by the respective publishers.
    

  

  
  


















