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Abstract
This paper uses the consumption Euler equation to derive a decomposition of consumption growth into four sources. These are new information and three sources of predictable consumption growth: intertemporal substitution, changes in the preferences for consumption, and incomplete markets for consumption insurance. Using data on the expenditures of households, we implement the decomposition for the average growth rate of consumption expenditures on nondurable goods in the U.S. from the beginning of 1982 to the end of 1997. Incomplete markets for trading consumption in future states lead to statistically significant and countercyclical movements in expected consumption growth: consumption growth is expected to be higher when the unemployment rate is high. The economic importance of precautionary saving rivals that of the real interest rate, but the relative importance of each source of movement in the volatility of consumption is not precisely measured.

Suggested Citation


	 Jonathan A. Parker & Bruce Preston, 2004.
 "Precautionary Saving and Consumption Fluctuations,"
Working Papers 
140, Princeton University, School of Public and International Affairs, Discussion Papers in Economics.



Handle: RePEc:pri:wwseco:dp227.pdf



 as



HTML
HTML with abstract
plain text
plain text with abstract
BibTeX
RIS (EndNote, RefMan, ProCite)
ReDIF
JSON

 





   

  
    Download full text from publisher


       
       File URL: https://mitsloan.mit.edu/shared/ods/documents/?DocumentID=4175
Download Restriction: no

--->

Other versions of this item:

	  Jonathan A. Parker & Bruce Preston, 2005.
"Precautionary Saving and Consumption Fluctuations,"
American Economic Review, American Economic Association, vol. 95(4), pages 1119-1143, September.



	 Jonathan Parker & Bruce Preston, 2002.
 "Precautionary Saving and Consumption Fluctuations,"
NBER Working Papers 
9196, National Bureau of Economic Research, Inc.







  References listed on IDEAS



 as



HTML
HTML with abstract
plain text
plain text with abstract
BibTeX
RIS (EndNote, RefMan, ProCite)
ReDIF
JSON

 




	  Caballero, Ricardo J., 1990.
"Consumption puzzles and precautionary savings,"
Journal of Monetary Economics, Elsevier, vol. 25(1), pages 113-136, January.

	  Constantinides, George M & Duffie, Darrell, 1996.
"Asset Pricing with Heterogeneous Consumers,"
Journal of Political Economy, University of Chicago Press, vol. 104(2), pages 219-240, April.

	  Zeldes, Stephen P, 1989.
"Consumption and Liquidity Constraints: An Empirical Investigation,"
Journal of Political Economy, University of Chicago Press, vol. 97(2), pages 305-346, April.

	 Stephen Zeldes, "undated".
 "Consumption and Liquidity Constraints: An Empirical Investigation,"
Rodney L. White Center for Financial Research Working Papers 
24-85, Wharton School Rodney L. White Center for Financial Research.


	 Stephen P. Zeldes, "undated".
 "Consumption and Liquidity Constraints: An Empirical Investigation,"
Rodney L. White Center for Financial Research Working Papers 
16-88, Wharton School Rodney L. White Center for Financial Research.







	  Miles Kimball & Philippe Weil, 2009.
"Precautionary Saving and Consumption Smoothing across Time and Possibilities,"
Journal of Money, Credit and Banking, Blackwell Publishing, vol. 41(2‐3), pages 245-284, March.

	  Miles Kimball & Philippe Weil, 2009.
"Precautionary Saving and Consumption Smoothing across Time and Possibilities,"
Journal of Money, Credit and Banking, Blackwell Publishing, vol. 41(2-3), pages 245-284, March.





	 Kimball, M. & Weil, P., 1991.
 "Precautionary Savings and Consumption Smoothing Across Time and Possibilities,"
Harvard Institute of Economic Research Working Papers 
1563, Harvard - Institute of Economic Research.


	 Miles Kimball & Philippe Weil, 2009.
 "Precautionary saving and consumption smoothing across time and possibilities,"
ULB Institutional Repository 
2013/13432, ULB -- Universite Libre de Bruxelles.

	 Miles Kimball & Philippe Weil, 2003.
 "Precautionary Saving and Consumption Smoothing Across Time and Possibilities,"
Sciences Po publications 
4005, Sciences Po.

	 Weil, Philippe & Kimball, Miles S, 2003.
 "Precautionary Saving and Consumption Smoothing Across Time and Possibilities,"
CEPR Discussion Papers 
4005, C.E.P.R. Discussion Papers.

	 Miles Kimball & Philippe Weil, 2003.
 "Precautionary Saving and Consumption Smoothing Across Time and Possibilities,"
SciencePo Working papers Main 
hal-01065066, HAL.

	 Miles Kimball & Philippe Weil, 2003.
 "Precautionary Saving and Consumption Smoothing Across Time and Possibilities,"
Working Papers 
hal-01065066, HAL.

	 Miles Kimball & Philippe Weil, 2009.
 "Precautionary Saving and Consumption Smoothing across Time and Possibilities,"
Post-Print 
hal-03415717, HAL.

	 Miles Kimball & Philippe Weil, 2009.
 "Precautionary Saving and Consumption Smoothing across Time and Possibilities,"
SciencePo Working papers Main 
hal-03415717, HAL.

	 Miles Kimball & Philippe Weil, 1992.
 "Precautionary Saving and Consumption Smoothing Across Time and Possibilities,"
SciencePo Working papers Main 
hal-01064785, HAL.

	 Miles Kimball & Philippe Weil, 1992.
 "Precautionary Saving and Consumption Smoothing Across Time and Possibilities,"
NBER Working Papers 
3976, National Bureau of Economic Research, Inc.

	 Miles Kimball & Philippe Weil, 1992.
 "Precautionary Saving and Consumption Smoothing Across Time and Possibilities,"
Working Papers 
hal-01064785, HAL.

	 Miles Kimball & Philippe Weil, 1992.
 "Precautionary Saving and Consumption Smoothing Across Time and Possibilities,"
Sciences Po publications 
3976, Sciences Po.







	  Deaton, Angus, 1991.
"Saving and Liquidity Constraints,"
Econometrica, Econometric Society, vol. 59(5), pages 1221-1248, September.

	 Deaton, A., 1989.
 "Saving And Liquidity Constraints,"
Papers 
153, Princeton, Woodrow Wilson School - Public and International Affairs.


	 Angus Deaton, 1989.
 "Saving and Liquidity Constraints,"
NBER Working Papers 
3196, National Bureau of Economic Research, Inc.







	  Jonathan A. Parker, 2000.
"Spendthrift in America? On Two Decades of Decline in the US Saving Rate,"
NBER Chapters, in:  NBER Macroeconomics Annual 1999, Volume 14, pages 317-387,
National Bureau of Economic Research, Inc.

	 Jonathan A. Parker, 1999.
 "Spendthrift in America? On Two Decades of Decline in the U.S. Saving Rate,"
NBER Working Papers 
7238, National Bureau of Economic Research, Inc.








	 Nelson, J.A., 1993.
 "On Testing for Full Insurance Using Consumer Expenditures Survey Data,"
Papers 
93-02, California Davis - Institute of Governmental Affairs.

	  John Campbell & Angus Deaton, 1989.
"Why is Consumption So Smooth?,"
Review of Economic Studies, Oxford University Press, vol. 56(3), pages 357-373.

	 Campbell, John & Deaton, Angus, 1989.
 "Why Is Consumption So Smooth?,"
Scholarly Articles 
3221494, Harvard University Department of Economics.








	  Tullio Jappelli & Jörn-Steffen Pischke & Nicholas S. Souleles, 1998.
"Testing For Liquidity Constraints In Euler Equations With Complementary Data Sources,"
The Review of Economics and Statistics, MIT Press, vol. 80(2), pages 251-262, May.

	 Jappelli, Tullio & Pischke, Jörn-Steffen & Souleles, Nicholas, 1995.
 "Testing for Liquidity Constraints in Euler Equations with Complementary Data Sources,"
CEPR Discussion Papers 
1138, C.E.P.R. Discussion Papers.


	 T. Jappelli & J-S Pischke & N.S. Souleles, 1995.
 "Testing for Liquidity Constraints in Euler Equations with Complementary Data Sources,"
Working papers 
95-19, Massachusetts Institute of Technology (MIT), Department of Economics.







	  Attanasio, Orazio & Davis, Steven J, 1996.
"Relative Wage Movements and the Distribution of Consumption,"
Journal of Political Economy, University of Chicago Press, vol. 104(6), pages 1227-1262, December.

	 Orazio Attanasio & Steven J. Davis, 1994.
 "Relative Wage Movements and the Distribution of Consumption,"
NBER Working Papers 
4771, National Bureau of Economic Research, Inc.








	  Attanasio, Orazio P & Weber, Guglielmo, 1995.
"Is Consumption Growth Consistent with Intertemporal Optimization? Evidence from the Consumer Expenditure Survey,"
Journal of Political Economy, University of Chicago Press, vol. 103(6), pages 1121-1157, December.

	 Orazio P. Attanasio & Guglielmo Weber, 1994.
 "Is Consumption Growth Consistent with Intertemporal Optimization? Evidence from the Consumer Expenditure Survey,"
NBER Working Papers 
4795, National Bureau of Economic Research, Inc.








	  Pierre-Olivier Gourinchas & Jonathan A. Parker, 2002.
"Consumption Over the Life Cycle,"
Econometrica, Econometric Society, vol. 70(1), pages 47-89, January.

	 Gourinchas, P.O. & Parker, J.A., 1997.
 "Consumption Over the Life Cycle,"
Working papers 
9722, Wisconsin Madison - Social Systems.


	 Pierre-Olivier Gourinchas & Jonathan A. Parker, 1999.
 "Consumption Over the Life Cycle,"
NBER Working Papers 
7271, National Bureau of Economic Research, Inc.

	 Gourinchas, Pierre-Olivier & Parker, Jonathan A, 2000.
 "Consumption Over the Life-Cycle,"
CEPR Discussion Papers 
2345, C.E.P.R. Discussion Papers.







	  Stephen P. Zeldes, 1989.
"Optimal Consumption with Stochastic Income: Deviations from Certainty Equivalence,"
The Quarterly Journal of Economics, Oxford University Press, vol. 104(2), pages 275-298.

	 Stephen Zeldes, "undated".
 "Optimal Consumption with Stochastic Income: Deviations from Certainty Equivalence,"
Rodney L. White Center for Financial Research Working Papers 
20-86, Wharton School Rodney L. White Center for Financial Research.








	  Storesletten, Kjetil & Telmer, Christopher I. & Yaron, Amir, 2004.
"Consumption and risk sharing over the life cycle,"
Journal of Monetary Economics, Elsevier, vol. 51(3), pages 609-633, April.

	 Kjetil Storesletten & Chris Telmer & Amir Yaron, 1997.
 "Consumption and risk sharing over the life cycle,"
GSIA Working Papers 
228, Carnegie Mellon University, Tepper School of Business.


	 Kjetil Storesletten & Chris I. Telmer & Amir Yaron, 2000.
 "Consumption and Risk Sharing Over the Life Cycle,"
NBER Working Papers 
7995, National Bureau of Economic Research, Inc.

	 Storesletten, Kjetil & Telmer, Chris & Yaron, Amir, 2002.
 "Consumption and Risk Sharing Over the Life Cycle,"
Seminar Papers 
702, Stockholm University, Institute for International Economic Studies.







	  Alon Brav & George M. Constantinides & Christopher C. Geczy, 2002.
"Asset Pricing with Heterogeneous Consumers and Limited Participation: Empirical Evidence,"
Journal of Political Economy, University of Chicago Press, vol. 110(4), pages 793-824, August.

	 Alon Brav & George M. Constantinides & Christopher C. Geczy, "undated".
 "Asset Pricing with Heterogeneous Consumers and Limited Participation: Empirical Evidence,"
Rodney L. White Center for Financial Research Working Papers 
23-99, Wharton School Rodney L. White Center for Financial Research.


	 Alon Brav & George M. Constantinides & Christopher C. Geczy, 1999.
 "Asset Pricing with Heterogeneous Consumers and Limited Participation: Empirical Evidence,"
NBER Working Papers 
7406, National Bureau of Economic Research, Inc.

	 Alon Brav & George M. Constantinides & Christopher C. Geczy, 1999.
 "Asset Pricing with Heterogeneous Consumers and Limited Participation: Empirical Evidence,"
CRSP working papers 
505, Center for Research in Security Prices, Graduate School of Business, University of Chicago.

	 Alon Brav & George M. Constantinides & Christopher C. Geczy, 2002.
 "Asset Pricing with Heterogeneous Consumers and Limited Participation: Empirical Evidence,"
NBER Working Papers 
8822, National Bureau of Economic Research, Inc.







	  Ben S. Bernanke & Mark Gertler, 1995.
"Inside the Black Box: The Credit Channel of Monetary Policy Transmission,"
Journal of Economic Perspectives, American Economic Association, vol. 9(4), pages 27-48, Fall.

	 Ben S. Bernanke & Mark Gertler, 1995.
 "Inside the Black Box: The Credit Channel of Monetary Policy Transmission,"
NBER Working Papers 
5146, National Bureau of Economic Research, Inc.


	 Bernanke, Ben & Gertler, Mark, 1995.
 "Inside the Black Box: The Credit Channel of Monetary Policy Transmission,"
Working Papers 
95-15, C.V. Starr Center for Applied Economics, New York University.







	  Orazio P. Attanasio & Guglielmo Weber, 1993.
"Consumption Growth, the Interest Rate and Aggregation,"
Review of Economic Studies, Oxford University Press, vol. 60(3), pages 631-649.

	  Urban J. Jermann & Marianne Baxter, 1999.
"Household Production and the Excess Sensitivity of Consumption to Current Income,"
American Economic Review, American Economic Association, vol. 89(4), pages 902-920, September.

	 Marianne Baxter & Urban J. Jermann, 1999.
 "Household Production and the Excess Sensitivity of Consumption to Current Income,"
NBER Working Papers 
7046, National Bureau of Economic Research, Inc.








	  Meghir, Costas & Weber, Guglielmo, 1996.
"Intertemporal Nonseparability or Borrowing Restrictions? A Disaggregate Analysis Using a U.S. Consumption Panel,"
Econometrica, Econometric Society, vol. 64(5), pages 1151-1181, September.

	  Aiyagari, S Rao, 1995.
"Optimal Capital Income Taxation with Incomplete Markets, Borrowing Constraints, and Constant Discounting,"
Journal of Political Economy, University of Chicago Press, vol. 103(6), pages 1158-1175, December.

	 S. Rao Aiyagari, 1994.
 "Optimal capital income taxation with incomplete markets, borrowing constraints, and constant discounting,"
Working Papers 
508, Federal Reserve Bank of Minneapolis.








	  Ben S. Bernanke & Ilian Mihov, 1998.
"Measuring Monetary Policy,"
The Quarterly Journal of Economics, Oxford University Press, vol. 113(3), pages 869-902.

	 Bernanke, Ben S. & Mihov, Ilian, 1995.
 "Measuring Monetary Policy,"
Economics Series 
10, Institute for Advanced Studies.


	 Ben S. Bernanke & Ilian Mihov, 1995.
 "Measuring Monetary Policy,"
NBER Working Papers 
5145, National Bureau of Economic Research, Inc.

	 Ben S. Bernanke & Ilian Mihov, 1995.
 "Measuring monetary policy,"
Working Papers in Applied Economic Theory 
95-09, Federal Reserve Bank of San Francisco.







	  Christopher D. Carroll, 1997.
"Buffer-Stock Saving and the Life Cycle/Permanent Income Hypothesis,"
The Quarterly Journal of Economics, Oxford University Press, vol. 112(1), pages 1-55.

	 Christopher D Carroll, 1990.
 "Buffer-Stock Saving and the Life Cycle/Permanent Income Hypothesis,"
Economics Working Paper Archive 
371, The Johns Hopkins University,Department of Economics, revised Aug 1996.


	 Christopher D. Carroll, 1996.
 "Buffer-Stock Saving and the Life Cycle/Permanent Income Hypothesis,"
NBER Working Papers 
5788, National Bureau of Economic Research, Inc.







	  Jonathan A. Parker, 1999.
"The Reaction of Household Consumption to Predictable Changes in Social Security Taxes,"
American Economic Review, American Economic Association, vol. 89(4), pages 959-973, September.

	  John Y. Campbell & N. Gregory Mankiw, 1989.
"Consumption, Income, and Interest Rates: Reinterpreting the Time Series Evidence,"
NBER Chapters, in:  NBER Macroeconomics Annual 1989, Volume 4, pages 185-246,
National Bureau of Economic Research, Inc.

	 John Y. Campbell & N. Gregory Mankiw, 1989.
 "Consumption, Income, and Interest Rates: Reinterpreting the Time Series Evidence,"
NBER Working Papers 
2924, National Bureau of Economic Research, Inc.








	  Hall, Robert E, 1988.
"Intertemporal Substitution in Consumption,"
Journal of Political Economy, University of Chicago Press, vol. 96(2), pages 339-357, April.

	 Robert E. Hall, 1981.
 "Intertemporal Substitution in Consumption,"
NBER Working Papers 
0720, National Bureau of Economic Research, Inc.








	  Shiller, Robert J., 1982.
"Consumption, asset markets and macroeconomic fluctuations,"
Carnegie-Rochester Conference Series on Public Policy, Elsevier, vol. 17(1), pages 203-238, January.

	 Robert J. Shiller, 1982.
 "Consumption, Asset Markets, and Macroeconomic Fluctuations,"
NBER Working Papers 
0838, National Bureau of Economic Research, Inc.








	  Orazio P. Attanasio & Hamish Low, 2004.
"Estimating Euler Equations,"
Review of Economic Dynamics, Elsevier for the Society for Economic Dynamics, vol. 7(2), pages 405-435, April.

	 Orazio P. Attanasio & Hamish Low, 2000.
 "Estimating Euler Equations,"
NBER Technical Working Papers 
0253, National Bureau of Economic Research, Inc.


	 Orazio Attanasio & Hamish Low, 2002.
 "Estimating Euler equations,"
IFS Working Papers 
W02/06, Institute for Fiscal Studies.







	repec:fth:harver:1435 is not listed on IDEAS

	  Hall, Robert E & Mishkin, Frederic S, 1982.
"The Sensitivity of Consumption to Transitory Income: Estimates from Panel Data on Households,"
Econometrica, Econometric Society, vol. 50(2), pages 461-481, March.

	 Robert E. Hall & Frederic S. Mishkin, 1980.
 "The Sensitivity of Consumption to Transitory Income: Estimates from Panel Data on Households,"
NBER Working Papers 
0505, National Bureau of Economic Research, Inc.








	  Carroll, Christopher D. & Samwick, Andrew A., 1997.
"The nature of precautionary wealth,"
Journal of Monetary Economics, Elsevier, vol. 40(1), pages 41-71, September.

	 Christopher D. Carroll & Andrew A. Samwick, 1995.
 "The Nature of Precautionary Wealth,"
NBER Working Papers 
5193, National Bureau of Economic Research, Inc.








	  James Banks & Richard Blundell & Agar Brugiavini, 2001.
"Risk Pooling, Precautionary Saving and Consumption Growth,"
Review of Economic Studies, Oxford University Press, vol. 68(4), pages 757-779.

	 James Banks & Richard Blundell & Agar Brugiavini, 1999.
 "Risk pooling, precautionary saving and consumption growth,"
IFS Working Papers 
W99/19, Institute for Fiscal Studies.








	  Skinner, Jonathan, 1988.
"Risky income, life cycle consumption, and precautionary savings,"
Journal of Monetary Economics, Elsevier, vol. 22(2), pages 237-255, September.

	 Jonathan S. Skinner, 1987.
 "Risky Income, Life Cycle Consumption, and Precautionary Savings,"
NBER Working Papers 
2336, National Bureau of Economic Research, Inc.








	  King, Robert G. & Plosser, Charles I. & Rebelo, Sergio T., 1988.
"Production, growth and business cycles : I. The basic neoclassical model,"
Journal of Monetary Economics, Elsevier, vol. 21(2-3), pages 195-232.

	repec:hal:wpspec:info:hdl:2441/8703 is not listed on IDEAS

	  Masao Ogaki & Carmen M. Reinhart, 1998.
"Measuring Intertemporal Substitution: The Role of Durable Goods,"
Journal of Political Economy, University of Chicago Press, vol. 106(5), pages 1078-1098, October.

	 Ogaki, M & Reinhart, C-M, 1995.
 "Measuring Intertemporal Substitution : The Role of Durable Goods,"
RCER Working Papers 
404, University of Rochester - Center for Economic Research (RCER).


	 Reinhart, Carmen & Ogaki, Masao, 1995.
 "Measuring intertemporal substitution: The role of durable goods,"
MPRA Paper 
13690, University Library of Munich, Germany.







	  Carroll, Christopher D. & Holm, Martin B. & Kimball, Miles S., 2021.
"Liquidity constraints and precautionary saving,"
Journal of Economic Theory, Elsevier, vol. 195(C).

	 Christopher D. Carroll & Miles S. Kimball, 2001.
 "Liquidity Constraints and Precautionary Saving,"
NBER Working Papers 
8496, National Bureau of Economic Research, Inc.


	 Christopher D Carroll & Miles S Kimball, 2001.
 "Liquidity Constraints and Precautionary Saving,"
Economics Working Paper Archive 
455, The Johns Hopkins University,Department of Economics.







	  Jonathan A. Parker & Bruce Preston, 2005.
"Precautionary Saving and Consumption Fluctuations,"
American Economic Review, American Economic Association, vol. 95(4), pages 1119-1143, September.

	 Jonathan Parker & Bruce Preston, 2002.
 "Precautionary Saving and Consumption Fluctuations,"
NBER Working Papers 
9196, National Bureau of Economic Research, Inc.


	 Jonathan A. Parker & Bruce Preston, 2004.
 "Precautionary Saving and Consumption Fluctuations,"
Working Papers 
140, Princeton University, School of Public and International Affairs, Discussion Papers in Economics.







	repec:hal:spmain:info:hdl:2441/8703 is not listed on IDEAS

	  Kjetil Storesletten & Chris I. Telmer & Amir Yaron, 2004.
"Cyclical Dynamics in Idiosyncratic Labor Market Risk,"
Journal of Political Economy, University of Chicago Press, vol. 112(3), pages 695-717, June.

	  Nelson, Julie A, 1994.
"On Testing for Full Insurance Using Consumer Expenditure Survey Data: Comment,"
Journal of Political Economy, University of Chicago Press, vol. 102(2), pages 384-394, April.

	  Per Krusell & Anthony A. Smith & Jr., 1998.
"Income and Wealth Heterogeneity in the Macroeconomy,"
Journal of Political Economy, University of Chicago Press, vol. 106(5), pages 867-896, October.

	 Per Krusell & Anthony A. Smith, Jr., "undated".
 "Income and Wealth Heterogeneity in the Macroeconomy,"
GSIA Working Papers 
1997-37, Carnegie Mellon University, Tepper School of Business.


	 Krusell, P & Smith Jr, A-A, 1995.
 "Income and Wealth Heterogeneity in the Macroeconomic,"
RCER Working Papers 
399, University of Rochester - Center for Economic Research (RCER).







	  Caballero, Ricardo J, 1991.
"Earnings Uncertainty and Aggregate Wealth Accumulation,"
American Economic Review, American Economic Association, vol. 81(4), pages 859-871, September.

	 Pierre-Olivier Gourinchas, 2000.
 "Precautionary Savings, LifeCycle and Macroeconomics,"
Econometric Society World Congress 2000 Contributed Papers 
0793, Econometric Society.

	repec:fth:pennfi:69 is not listed on IDEAS

	  Cochrane, John H, 1991.
"A Simple Test of Consumption Insurance,"
Journal of Political Economy, University of Chicago Press, vol. 99(5), pages 957-976, October.

	  Flavin, Marjorie A, 1981.
"The Adjustment of Consumption to Changing Expectations about Future Income,"
Journal of Political Economy, University of Chicago Press, vol. 89(5), pages 974-1009, October.

	 Karen E. Dynan, 1993.
 "How prudent are consumers?,"
Working Paper Series / Economic Activity Section 
135, Board of Governors of the Federal Reserve System (U.S.).

	  Lusardi, Annamaria, 1998.
"On the Importance of the Precautionary Saving Motive,"
American Economic Review, American Economic Association, vol. 88(2), pages 449-453, May.

	  Rios-Rull, Jose-Victor, 1994.
"On the quantitative importance of market completeness,"
Journal of Monetary Economics, Elsevier, vol. 34(3), pages 463-496, December.

	  Dynan, Karen E, 1993.
"How Prudent Are Consumers?,"
Journal of Political Economy, University of Chicago Press, vol. 101(6), pages 1104-1113, December.

	  Hansen, Lars Peter & Singleton, Kenneth J, 1982.
"Generalized Instrumental Variables Estimation of Nonlinear Rational Expectations Models,"
Econometrica, Econometric Society, vol. 50(5), pages 1269-1286, September.



Full references  (including those not matched with items on IDEAS)




 
    Most related items

These are the items that most often cite the same works as this one and are cited by the same works as this one.
	repec:pri:wwseco:dp227 is not listed on IDEAS

	 Orazio P. Attanasio, 1998.
 "Consumption Demand,"
NBER Working Papers 
6466, National Bureau of Economic Research, Inc.

	 Ricardo M. Sousa, 2007.
 "Expectations, Shocks, and Asset Returns,"
NIPE Working Papers 
29/2007, NIPE - Universidade do Minho.

	  Daria Pignalosa, 2021.
"The Euler Equation Approach: Critical Implications of Recent Developments in the Theory of Intertemporal Choice,"
Bulletin of Political Economy, Bulletin of Political Economy, vol. 15(1), pages 1-43, June.

	  Orazio P. Attanasio & Guglielmo Weber, 2010.
"Consumption and Saving: Models of Intertemporal Allocation and Their Implications for Public Policy,"
Journal of Economic Literature, American Economic Association, vol. 48(3), pages 693-751, September.

	 Orazio P. Attanasio & Guglielmo Weber, 2010.
 "Consumption and Saving: Models of Intertemporal Allocation and Their Implications for Public Policy,"
NBER Working Papers 
15756, National Bureau of Economic Research, Inc.








	  Daria Pignalosa, 2019.
"On the role of the utility function in the estimation of preference parameters,"
Metroeconomica, Wiley Blackwell, vol. 70(4), pages 793-820, November.

	 Daria Pignalosa, 2018.
 "The Role Of The Utility Function In The Estimation Of Preference Parameters,"
Departmental Working Papers of Economics - University 'Roma Tre' 
0235, Department of Economics - University Roma Tre.








	 Lugilde, Alba & Bande, Roberto & Riveiro, Dolores, 2017.
 "Precautionary Saving: a review of the theory and the evidence,"
MPRA Paper 
77511, University Library of Munich, Germany.

	  Julian Thimme, 2017.
"Intertemporal Substitution In Consumption: A Literature Review,"
Journal of Economic Surveys, Wiley Blackwell, vol. 31(1), pages 226-257, February.

	  Wang, Chong & Wang, Neng & Yang, Jinqiang, 2016.
"Optimal consumption and savings with stochastic income and recursive utility,"
Journal of Economic Theory, Elsevier, vol. 165(C), pages 292-331.

	 Chong Wang & Neng Wang & Jinqiang Yang, 2013.
 "Optimal Consumption and Savings with Stochastic Income and Recursive Utility,"
NBER Working Papers 
19319, National Bureau of Economic Research, Inc.








	  Yulei Luo & William T. Smith & Heng-fu Zou, 2009.
"The Spirit of Capitalism and Excess Smoothness,"
Annals of Economics and Finance, Society for AEF, vol. 10(2), pages 281-301, November.

	 Yulei Luo & William T. Smith & Heng-fu Zou, 2011.
 "The Spirit of Capitalism and Excess Smoothness,"
CEMA Working Papers 
484, China Economics and Management Academy, Central University of Finance and Economics.








	  Kim, Seewon, 2013.
"Prudent consumers: New evidence from the Consumer Expenditure Survey,"
Economic Modelling, Elsevier, vol. 33(C), pages 77-85.

	  Edouard Challe & Xavier Ragot, 2016.
"Precautionary Saving Over the Business Cycle,"
Economic Journal, Royal Economic Society, vol. 126(590), pages 135-164, February.

	 Xavier Ragot & Edouard Challe, 2011.
 "Precautionary Saving over the Business Cycle,"
2011 Meeting Papers 
517, Society for Economic Dynamics.


	 Edouard Challe & Xavier Ragot, 2016.
 "Precautionary Saving Over the Business Cycle,"
PSE - Labex "OSE-Ouvrir la Science Economique" 
halshs-01313771, HAL.

	 Edouard Challe & Xavier Ragot, 2016.
 "Precautionary Saving Over the Business Cycle,"
PSE-Ecole d'économie de Paris (Postprint) 
halshs-01313771, HAL.

	 Edouard Challe & Xavier Ragot, 2016.
 "Precautionary Saving Over the Business Cycle,"
Post-Print 
halshs-01313771, HAL.

	 Edouard Challe & Xavier Ragot, 2016.
 "Precautionary Saving Over the Business Cycle,"
Sciences Po publications 
info:hdl:2441/54k1p7hdq38, Sciences Po.

	 Edouard Challe & Xavier Ragot, 2016.
 "Precautionary Saving Over the Business Cycle,"
SciencePo Working papers Main 
halshs-01313771, HAL.

	 Edouard Challe & Xavier Ragot, 2013.
 "Precautionary Saving over the Business Cycle,"
Working Papers 
hal-00843150, HAL.

	 Ragot, Xavier & CHALLE, Edouard, 2013.
 "Precautionary Saving over the Business Cycle,"
CEPR Discussion Papers 
9608, C.E.P.R. Discussion Papers.

	 Edouard Challe & Xavier Ragot, 2013.
 "Precautionary Saving over the Business Cycle,"
PSE Working Papers 
hal-00843150, HAL.







	  Alba Lugilde & Roberto Bande & Dolores Riveiro, 2018.
"Precautionary saving in Spain during the great recession: evidence from a panel of uncertainty indicators,"
Review of Economics of the Household, Springer, vol. 16(4), pages 1151-1179, December.

	 Lugilde, Alba & Bande, Roberto & Riveiro, Dolores, 2016.
 "Precautionary saving in Spain during the Great Recession: evidence from a panel of uncertainty indicators,"
MPRA Paper 
72436, University Library of Munich, Germany.








	repec:hal:spmain:info:hdl:2441/54k1p7hdq38odb1k39k1rdm8di is not listed on IDEAS

	  Sydney Ludvigson & Christina H. Paxson, 2001.
"Approximation Bias In Linearized Euler Equations,"
The Review of Economics and Statistics, MIT Press, vol. 83(2), pages 242-256, May.

	 Sydney C. Ludvigson & Christina H. Paxson, 1997.
 "Approximation bias in linearized Euler equations,"
Research Paper 
9712, Federal Reserve Bank of New York.


	 Sydney Ludvigson & Christina H. Paxson, 1999.
 "Approximation Bias in Linearized Euler Equations,"
NBER Technical Working Papers 
0236, National Bureau of Economic Research, Inc.







	  Damien Echevin, 1999.
"Nouvelles approches des comportements d'épargne et de consommation,"
Économie et Statistique, Programme National Persée, vol. 324(1), pages 9-18.

	  Jonathan A. Parker, 2001.
"The Consumption Risk of the Stock Market,"
Brookings Papers on Economic Activity, Economic Studies Program, The Brookings Institution, vol. 32(2), pages 279-348.

	 Enrichetta Ravina, 2005.
 "Keeping Up with the Joneses: Evidence from Micro Data,"
2005 Meeting Papers 
557, Society for Economic Dynamics.

	 Bent E. Sorensen & Maria J. Luengo-Prado, 2004.
 "The Buffer Stock Model and the Aggregate Propensity to Consume,"
Econometric Society 2004 North American Summer Meetings 
457, Econometric Society.

	 Alessandro Federici & Pierluigi Montalbano, 2012.
 "Macroeconomic volatility, consumption behaviour and welfare: A cross-country analysis,"
Working Paper Series 
3612, Department of Economics, University of Sussex Business School.

	  Hubbard, R. Glenn & Skinner, Jonathan & Zeldes, Stephen P., 1994.
"The importance of precautionary motives in explaining individual and aggregate saving,"
Carnegie-Rochester Conference Series on Public Policy, Elsevier, vol. 40(1), pages 59-125, June.

	 R. Glenn Hubbard & Jonathan Skinner & Stephen P. Zeldes, 1993.
 "The Importance of Precautionary Motives in Explaining Individual and Aggregate Saving,"
NBER Working Papers 
4516, National Bureau of Economic Research, Inc.








	  Charlotte Ostergaard & Bent E. Serensen & Oved Yosha, 2002.
"Consumption and Aggregate Constraints: Evidence from U.S. States and Canadian Provinces,"
Journal of Political Economy, University of Chicago Press, vol. 110(3), pages 634-645, June.

	 Charlotte Ostergaard & Bent E. Sorensen & Oved Yosha, 2000.
 "Consumption and aggregate constraints : evidence from U.S. states and Canadian provinces,"
Research Working Paper 
RWP 00-04, Federal Reserve Bank of Kansas City.


	 Yosha, Oved & SÃ¸rensen, Bent E & Ostergaard, Charlotte, 2001.
 "Consumption and Aggregate Constraints: Evidence from US States and Canadian Provinces,"
CEPR Discussion Papers 
2947, C.E.P.R. Discussion Papers.












  
     More about this item
JEL classification:

 	E21 - Macroeconomics and Monetary Economics - - Consumption, Saving, Production, Employment, and Investment - - - Consumption; Saving; Wealth



Statistics

 Access and download statistics




 
    Corrections

    All material on this site has been provided by the respective publishers and authors. You can help correct errors and omissions. When requesting a correction, please mention this item's handle: RePEc:pri:wwseco:dp227.pdf. See general information about how to correct material in RePEc.
      

      If you have authored this item and are not yet registered with RePEc, we encourage you to do it here. This allows to link your profile to this item. It also allows you to accept potential citations to this item that we are uncertain about.
      
If CitEc  recognized a bibliographic reference but did not link an item in RePEc to it, you can help with this form .

      If you know of missing items citing this one, you can help us creating those links by adding the relevant references in the same way as above, for each refering item. If you are a registered author of this item, you may also want to check the "citations" tab in your RePEc Author Service profile, as there may be some citations waiting for confirmation.
      

        For technical questions regarding this item, or to correct its authors, title, abstract, bibliographic or download information, contact: Bobray Bordelon (email available below). General contact details of provider: https://edirc.repec.org/data/wwprius.html .







          
      

      





      Please note that corrections may take a couple of weeks to filter through
      the various RePEc services.








  
    More services and features

    
      
        
          MyIDEAS

          Follow serials, authors, keywords & more

        
        
          Author registration

          Public profiles for Economics researchers

        
        
          Rankings

          Various research rankings in Economics

        
        
          RePEc Genealogy

          Who was a student of whom, using RePEc

        
        
          RePEc Biblio

          Curated articles & papers on economics topics

        
      

      
        
          MPRA  

          Upload your paper to be listed on RePEc and IDEAS

        
        
          New papers by email 

          Subscribe to new additions to RePEc

        
        
          EconAcademics

          Blog aggregator for economics research

        
        
          Plagiarism

          Cases of plagiarism in Economics

        
      

      

    

    
      About RePEc

      
        
	  RePEc home 

	  Initiative for open bibliographies in Economics

	
        
          Blog 

          News about RePEc

	
        
          Help/FAQ 

          Questions about IDEAS and RePEc

	
        
          RePEc team

          RePEc volunteers

	
        
          Participating archives

          Publishers indexing in RePEc

	
        
          Privacy statement 

	
      

    

    
      Help us

      
        
          Corrections

          Found an error or omission?

	
        
          Volunteers

          Opportunities to help RePEc

	
        
          Get papers listed

          Have your research listed on RePEc

	
        
          Open a RePEc archive

          Have your institution's/publisher's output listed on RePEc

	
	
          Get RePEc data

          Use data assembled by RePEc

	
      

    




  
    
      IDEAS is a RePEc  service. RePEc uses bibliographic data supplied by the respective publishers.
    

  

  
  


















