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Abstract
In this paper we test the forecasting ability of three estimated financial conditions indices (FCIs) with respect to key macroeconomic variables of output growth, inflation and interest rates. We do this by forecasting the aforementioned macroeconomic variables based on the information contained in the three alternative FCIs using a Bayesian VAR (BVAR), nonlinear logistic vector smooth transition autoregression (VSTAR) and nonparametric (NP) and semi-parametric (SP) regressions, and compare the results with the standard benchmarks of random-walk, univariate autoregressive and classical VAR models. The three FCIs are constructed using rolling-window principal component analysis (PCA), dynamic model averaging (DMA) in the context of a time-varying parameter factor-augmented vector autoregressive (TVP-FAVAR) model, and a time-varying parameter vector autoregressive (TVP-VAR) model with constant factor loadings. Our results suggest that the VSTAR model performs best in the case of forecasting manufacturing production and inflation, while a SP specification proves to be the best for forecasting the interest rate. More importantly, statistics testing for significant differences in forecast errors across models corroborate the finding of superior predictive ability of the nonlinear models.

Suggested Citation


	 Mehmet Balcilar & Rangan Gupta & Renee van Eyden & Kirsten Thompson, 2015.
 "Comparing the Forecasting Ability of Financial Conditions Indices: The Case of South Africa,"
Working Papers 
15-06, Eastern Mediterranean University, Department of Economics.



Handle: RePEc:emu:wpaper:15-06.pdf



 as



HTML
HTML with abstract
plain text
plain text with abstract
BibTeX
RIS (EndNote, RefMan, ProCite)
ReDIF
JSON

 





   

  
    Download full text from publisher


       
       File URL: http://repec.economics.emu.edu.tr/RePEc/emu/wpaper/15-06.pdf
File Function: First version, 2015
Download Restriction: no

--->

Other versions of this item:

	  Balcilar, Mehmet & Gupta, Rangan & van Eyden, Reneé & Thompson, Kirsten & Majumdar, Anandamayee, 2018.
"Comparing the forecasting ability of financial conditions indices: The case of South Africa,"
The Quarterly Review of Economics and Finance, Elsevier, vol. 69(C), pages 245-259.



	 Mehmet Balcilar & Rangan Gupta & Renee van Eyden & Kirsten Thompson & Anandamayee Majumdar, 2015.
 "Comparing the Forecasting Ability of Financial Conditions Indices: The Case of South Africa,"
Working Papers 
201517, University of Pretoria, Department of Economics.







  References listed on IDEAS



 as



HTML
HTML with abstract
plain text
plain text with abstract
BibTeX
RIS (EndNote, RefMan, ProCite)
ReDIF
JSON

 




	  Richard M. Todd, 1984.
"Improving economic forecasting with Bayesian vector autoregression,"
Quarterly Review, Federal Reserve Bank of Minneapolis, vol. 8(Fall).

	  Christophe Andre & Rangan Gupta & Patrick T. Kanda, 2012.
"Do House Prices Impact Consumption and Interest Rate? Evidence from OECD Countries using an Agnostic Identification Procedure,"
Applied Economics Quarterly (formerly: Konjunkturpolitik), Duncker & Humblot, Berlin, vol. 58(1), pages 19-70.

	 Christophe Andre & Rangan Gupta & Patrick T. Kanda, 2011.
 "Do House Prices Impact Consumption and Interest Rate? Evidence from OECD Countries using an Agnostic Identification Procedure,"
Working Papers 
201118, University of Pretoria, Department of Economics.


	 Christophe André & Rangan Gupta & Patrick T. Kanda, 2012.
 "Do House Prices Impact Consumption and Interest Rate?: Evidence from OECD Countries Using an Agnostic Identification Procedure,"
OECD Economics Department Working Papers 
947, OECD Publishing.







	  Piergiorgio Alessandri & Haroon Mumtaz, 2017.
"Financial conditions and density forecasts for US output and inflation,"
Review of Economic Dynamics, Elsevier for the Society for Economic Dynamics, vol. 24, pages 66-78, March.

	 Piergiorgio Alessandri & Haroon Mumtaz, 2013.
 "Financial conditions and density forecasts for US Output and inflation,"
Joint Research Papers 
4, Centre for Central Banking Studies, Bank of England.


	 Piergiorgio Alessandri & Haroon Mumtaz, 2014.
 "Financial conditions and density forecasts for US output and inflation,"
CReMFi Discussion Papers 
1, CReMFi, School of Economics and Finance, QMUL.

	 Piergiorgio Alessandri & Haroon Mumtaz, 2014.
 "Financial Conditions and Density Forecasts for US Output and Inflation,"
Working Papers 
715, Queen Mary University of London, School of Economics and Finance.







	repec:ipg:wpaper:2014-468 is not listed on IDEAS

	  Sun, Xiaojin & Tsang, Kwok Ping, 2014.
"Optimal interest rate rule in a DSGE model with housing market spillovers,"
Economics Letters, Elsevier, vol. 125(1), pages 47-51.

	  Diebold, Francis X & Mariano, Roberto S, 2002.
"Comparing Predictive Accuracy,"
Journal of Business & Economic Statistics, American Statistical Association, vol. 20(1), pages 134-144, January.

	  Diebold, Francis X & Mariano, Roberto S, 1995.
"Comparing Predictive Accuracy,"
Journal of Business & Economic Statistics, American Statistical Association, vol. 13(3), pages 253-263, July.





	 Francis X. Diebold & Roberto S. Mariano, 1994.
 "Comparing Predictive Accuracy,"
NBER Technical Working Papers 
0169, National Bureau of Economic Research, Inc.








	  John Y. Campbell, 2008.
"Viewpoint: Estimating the equity premium,"
Canadian Journal of Economics/Revue canadienne d'économique, John Wiley & Sons, vol. 41(1), pages 1-21, February.

	  John Y. Campbell, 2008.
"Viewpoint: Estimating the equity premium,"
Canadian Journal of Economics, Canadian Economics Association, vol. 41(1), pages 1-21, February.





	  Koop, Gary & Korobilis, Dimitris, 2014.
"A new index of financial conditions,"
European Economic Review, Elsevier, vol. 71(C), pages 101-116.

	 Gary Koop & Dimitris Korobilis, "undated".
 "A new index of financial conditions,"
Working Papers 
2013_06, Business School - Economics, University of Glasgow.


	 Koop, Gary & Korobilis, Dimitris, 2013.
 "A New Index of Financial Conditions,"
MPRA Paper 
45463, University Library of Munich, Germany.

	 Gary, Koop & Dimitris, Korobilis, 2013.
 "A New Index of Financial Conditions,"
SIRE Discussion Papers 
2013-48, Scottish Institute for Research in Economics (SIRE).

	 Gary Koop & Dimitris Korobilis, 2013.
 "A new index of financial conditions,"
Working Papers 
1307, University of Strathclyde Business School, Department of Economics.







	  Balcilar, Mehmet & Thompson, Kirsten & Gupta, Rangan & van Eyden, Reneé, 2016.
"Testing the asymmetric effects of financial conditions in South Africa: A nonlinear vector autoregression approach,"
Journal of International Financial Markets, Institutions and Money, Elsevier, vol. 43(C), pages 30-43.

	 Mehmet Balcilar & Kirsten Thompson & Rangan Gupta & Renee van Eyden, 2014.
 "Testing the Asymmetric Effects of Financial Conditions in South Africa: A Nonlinear Vector Autoregression Approach,"
Working Papers 
15-18, Eastern Mediterranean University, Department of Economics.


	 Mehmet Balcilar & Kirsten Thompson & Rangan Gupta & Renee van Eyden, 2014.
 "Testing the Asymmetric Effects of Financial Conditions in South Africa: A Nonlinear Vector Autoregression Approach,"
Working Papers 
15-11, Eastern Mediterranean University, Department of Economics.

	 Mehmet Balcilar & Kirsten Thompson & Rangan Gupta & Renee van Eyden, 2014.
 "Testing the Asymmetric Effects of Financial Conditions in South Africa: A Nonlinear Vector Autoregression Approach,"
Working Papers 
201414, University of Pretoria, Department of Economics.







	  Kirsten Thompson & Renee Van Eyden & Rangan Gupta, 2015.
"Identifying an index of financial conditions for South Africa,"
Studies in Economics and Finance, Emerald Group Publishing Limited, vol. 32(2), pages 256-274, June.

	 John Y. Campbell, 2007.
 "Estimating the Equity Premium,"
NBER Working Papers 
13423, National Bureau of Economic Research, Inc.

	 Campbell, John, 2008.
 "Estimating the Equity Premium,"
Scholarly Articles 
3196339, Harvard University Department of Economics.







	  Dick van Dijk & Philip Hans Franses, 2003.
"Selecting a Nonlinear Time Series Model using Weighted Tests of Equal Forecast Accuracy,"
Oxford Bulletin of Economics and Statistics, Department of Economics, University of Oxford, vol. 65(s1), pages 727-744, December.

	 van Dijk, D.J.C. & Franses, Ph.H.B.F., 2003.
 "Selecting a Nonlinear Time Series Model using Weighted Tests of Equal Forecast Accuracy,"
Econometric Institute Research Papers 
EI 2003-10, Erasmus University Rotterdam, Erasmus School of Economics (ESE), Econometric Institute.








	  Serena Ng & Pierre Perron, 2001.
"LAG Length Selection and the Construction of Unit Root Tests with Good Size and Power,"
Econometrica, Econometric Society, vol. 69(6), pages 1519-1554, November.

	 Serena Ng & Pierre Perron, 1997.
 "Lag Length Selection and the Construction of Unit Root Tests with Good Size and Power,"
Boston College Working Papers in Economics 
369, Boston College Department of Economics, revised 01 Sep 2000.








	  Litterman, Robert B, 1986.
"Forecasting with Bayesian Vector Autoregressions-Five Years of Experience,"
Journal of Business & Economic Statistics, American Statistical Association, vol. 4(1), pages 25-38, January.

	 Robert B. Litterman, 1985.
 "Forecasting with Bayesian vector autoregressions five years of experience,"
Working Papers 
274, Federal Reserve Bank of Minneapolis.








	  Kirsten Thompson & Reneé van Eyden & Rangan Gupta, 2015.
"Testing the Out-of-Sample Forecasting Ability of a Financial Conditions Index for South Africa,"
Emerging Markets Finance and Trade, Taylor & Francis Journals, vol. 51(3), pages 486-501, May.

	 Kirsten Thompson & Renee van Eyden & Rangan Gupta, 2013.
 "Testing the Out-of-Sample Forecasting Ability of a Financial Conditions Index for South Africa,"
Working Papers 
201383, University of Pretoria, Department of Economics.








	  Piergiorgio Alessandri & Haroon Mumtaz, 2017.
"Financial conditions and density forecasts for US output and inflation,"
Review of Economic Dynamics, Elsevier for the Society for Economic Dynamics, vol. 24, pages 66-78, March.

	 Piergiorgio Alessandri & Haroon Mumtaz, 2017.
 "Online Appendix to "Financial conditions and density forecasts for US output and inflation","
Online Appendices 
14-103, Review of Economic Dynamics.








	   Estrella, Arturo & Hardouvelis, Gikas A, 1991.
"The Term Structure as a Predictor of Real Economic Activity,"
Journal of Finance, American Finance Association, vol. 46(2), pages 555-576, June.

	 Arturo Estrella & Gikas A. Hardouvelis, 1989.
 "The term structure as a predictor of real economic activity,"
Research Paper 
8907, Federal Reserve Bank of New York.








	  Mensi, Walid & Hammoudeh, Shawkat & Reboredo, Juan Carlos & Nguyen, Duc Khuong, 2014.
"Do global factors impact BRICS stock markets? A quantile regression approach,"
Emerging Markets Review, Elsevier, vol. 19(C), pages 1-17.

	 Walid Mensi & Shawkat Hammoudeh & Juan Carlos Reboredo & Duc Khuong Nguyen, 2014.
 "Do global factors impact BRICS stock markets? A quantile regression approach,"
Working Papers 
2014-159, Department of Research, Ipag Business School.








	  McCracken, Michael W., 2007.
"Asymptotics for out of sample tests of Granger causality,"
Journal of Econometrics, Elsevier, vol. 140(2), pages 719-752, October.

	 Jan Hatzius & Peter Hooper & Frederic S. Mishkin & Kermit L. Schoenholtz & Mark W. Watson, 2010.
 "Financial Conditions Indexes: A Fresh Look after the Financial Crisis,"
NBER Working Papers 
16150, National Bureau of Economic Research, Inc.

	  Harvey, David & Leybourne, Stephen & Newbold, Paul, 1997.
"Testing the equality of prediction mean squared errors,"
International Journal of Forecasting, Elsevier, vol. 13(2), pages 281-291, June.

	  Piergiorgio Alessandri & Haroon Mumtaz, 2017.
"Financial conditions and density forecasts for US output and inflation,"
Review of Economic Dynamics, Elsevier for the Society for Economic Dynamics, vol. 24, pages 66-78, March.

	 Piergiorgio Alessandri & Haroon Mumtaz, 2013.
 "Financial conditions and density forecasts for US Output and inflation,"
Joint Research Papers 
4, Centre for Central Banking Studies, Bank of England.


	 Piergiorgio Alessandri & Haroon Mumtaz, 2014.
 "Financial Conditions and Density Forecasts for US Output and Inflation,"
Working Papers 
715, Queen Mary University of London, School of Economics and Finance.

	 Piergiorgio Alessandri & Haroon Mumtaz, 2014.
 "Financial Conditions and Density Forecasts for US Output and Inflation,"
Working Papers 
715, Queen Mary University of London, School of Economics and Finance.

	 Piergiorgio Alessandri & Haroon Mumtaz, 2014.
 "Financial conditions and density forecasts for US output and inflation,"
CReMFi Discussion Papers 
1, CReMFi, School of Economics and Finance, QMUL.







	  James H. Stock & Mark W. Watson, 1989.
"New Indexes of Coincident and Leading Economic Indicators,"
NBER Chapters, in:  NBER Macroeconomics Annual 1989, Volume 4, pages 351-409,
National Bureau of Economic Research, Inc.

	 Stock, J.H. & Watson, M.W., 1989.
 "New Indexes Of Coincident And Leading Economic Indicators,"
Papers 
178d, Harvard - J.F. Kennedy School of Government.








	  Litterman, Robert, 1986.
"Forecasting with Bayesian vector autoregressions -- Five years of experience : Robert B. Litterman, Journal of Business and Economic Statistics 4 (1986) 25-38,"
International Journal of Forecasting, Elsevier, vol. 2(4), pages 497-498.

	  Arora Siddharth & Little Max A. & McSharry Patrick E., 2013.
"Nonlinear and nonparametric modeling approaches for probabilistic forecasting of the US gross national product,"
Studies in Nonlinear Dynamics & Econometrics, De Gruyter, vol. 17(4), pages 395-420, September.

	  Walid Mensi & Shawkat Hammoudeh & Seong-Min Yoon & Duc Khuong Nguyen, 2016.
"Asymmetric Linkages between BRICS Stock Returns and Country Risk Ratings: Evidence from Dynamic Panel Threshold Models,"
Review of International Economics, Wiley Blackwell, vol. 24(1), pages 1-19, February.

	  Spencer, David E., 1993.
"Developing a Bayesian vector autoregression forecasting model,"
International Journal of Forecasting, Elsevier, vol. 9(3), pages 407-421, November.



Full references  (including those not matched with items on IDEAS)




    
Citations


Citations are extracted by the CitEc Project, subscribe to its RSS feed for this item.



 as



HTML
HTML with abstract
plain text
plain text with abstract
BibTeX
RIS (EndNote, RefMan, ProCite)
ReDIF
JSON

 






Cited by:
	  Mehmet Balcilar & David Roubaud & Ojonugwa Usman & Mark E. Wohar, 2021.
"Testing the asymmetric effects of exchange rate pass‐through in BRICS countries: Does the state of the economy matter?,"
The World Economy, Wiley Blackwell, vol. 44(1), pages 188-233, January.

	  Nima Nonejad, 2021.
"An Overview Of Dynamic Model Averaging Techniques In Time‐Series Econometrics,"
Journal of Economic Surveys, Wiley Blackwell, vol. 35(2), pages 566-614, April.

	  Balcilar, Mehmet & Ozdemir, Zeynel Abidin & Ozdemir, Huseyin & Wohar, Mark E., 2020.
"Fed’s unconventional monetary policy and risk spillover in the US financial markets,"
The Quarterly Review of Economics and Finance, Elsevier, vol. 78(C), pages 42-52.

	 Mehmet Balcilar & Zeynel Abidin Ozdemir & Huseyin Ozdemir & Mark E. Wohar, 2019.
 "Fed’s Unconventional Monetary Policy and Risk Spillover in the US Financial Markets,"
Working Papers 
15-47, Eastern Mediterranean University, Department of Economics.








	  Balcilar, Mehmet & Roubaud, David & Usman, Ojonugwa & Wohar, Mark E., 2021.
"Moving out of the linear rut: A period-specific and regime-dependent exchange rate and oil price pass-through in the BRICS countries,"
Energy Economics, Elsevier, vol. 98(C).

	 Kaelo Ntwaepelo & Grivas Chiyaba, 2022.
 "Financial Stability Surveillance Tools: Evaluating the Performance of Stress Indices,"
Economics Discussion Papers 
em-dp2022-06, Department of Economics, University of Reading.

	 Mehmet Balcilar & David Roubaud & Ojonugwa Usman & Mark E. Wohar, 2019.
 "Testing the Asymmetric Effects of Exchange Rate and Oil Price Pass-Through in BRICS Countries: Does the state of the economy matter?,"
Working Papers 
15-49, Eastern Mediterranean University, Department of Economics.

	  Adél Bosch & Steven F. Koch, 2020.
"The South African Financial Cycle and its Relation to Household Deleveraging,"
South African Journal of Economics, Economic Society of South Africa, vol. 88(2), pages 145-173, June.

	  Manamani SAHOO, 2017.
"Financial conditions index (FCI), inflation and growth: Some evidence,"
Theoretical and Applied Economics, Asociatia Generala a Economistilor din Romania - AGER, vol. 0(3(612), A), pages 147-172, Autumn.







 
    Most related items

These are the items that most often cite the same works as this one and are cited by the same works as this one.
	  Magnus Reif, 2020.
"Macroeconomics, Nonlinearities, and the Business Cycle,"
ifo Beiträge zur Wirtschaftsforschung,
ifo Institute - Leibniz Institute for Economic Research at the University of Munich, number 87, April.

	  Mehmet Balcilar & Rangan Gupta & Anandamayee Majumdar & Stephen M. Miller, 2015.
"Was the recent downturn in US real GDP predictable?,"
Applied Economics, Taylor & Francis Journals, vol. 47(28), pages 2985-3007, June.

	  Reif Magnus, 2021.
"Macroeconomic uncertainty and forecasting macroeconomic aggregates,"
Studies in Nonlinear Dynamics & Econometrics, De Gruyter, vol. 25(2), pages 1-20, April.

	 Magnus Reif, 2018.
 "Macroeconomic Uncertainty and Forecasting Macroeconomic Aggregates,"
ifo Working Paper Series 
265, ifo Institute - Leibniz Institute for Economic Research at the University of Munich.








	  Gupta, Rangan & Kabundi, Alain, 2011.
"A large factor model for forecasting macroeconomic variables in South Africa,"
International Journal of Forecasting, Elsevier, vol. 27(4), pages 1076-1088, October.

	 Alain Kabundi & Rangan Gupta, 2009.
 "A Large Factor Model for Forecasting Macroeconomic Variables in South Africa,"
Working Papers 
137, Economic Research Southern Africa.








	  Tallman, Ellis W. & Zaman, Saeed, 2020.
"Combining survey long-run forecasts and nowcasts with BVAR forecasts using relative entropy,"
International Journal of Forecasting, Elsevier, vol. 36(2), pages 373-398.

	 Ellis W. Tallman & Saeed Zaman, 2018.
 "Combining Survey Long-Run Forecasts and Nowcasts with BVAR Forecasts Using Relative Entropy,"
Working Papers (Old Series) 
1809, Federal Reserve Bank of Cleveland.








	  Gupta, Rangan & Wohar, Mark, 2017.
"Forecasting oil and stock returns with a Qual VAR using over 150years off data,"
Energy Economics, Elsevier, vol. 62(C), pages 181-186.

	 Rangan Gupta & Mark E. Wohar, 2015.
 "Forecasting Oil and Stock Returns with a Qual VAR using over 150 Years of Data,"
Working Papers 
201589, University of Pretoria, Department of Economics.








	  Gupta, Rangan & Kabundi, Alain & Miller, Stephen M., 2011.
"Forecasting the US real house price index: Structural and non-structural models with and without fundamentals,"
Economic Modelling, Elsevier, vol. 28(4), pages 2013-2021, July.

	 Rangan Gupta & Alain Kabundi & Stephen M. Miller, 2009.
 "Forecasting the US Real House Price Index: Structural and Non-Structural Models with and without Fundamentals,"
Working Papers 
200927, University of Pretoria, Department of Economics.


	 Rangan Gupta & Alan Kabundi & Stephen M. Miller, 2010.
 "Forecasting the US Real House Price Index: Structural and Non-Structural Models with and without Fundamentals,"
Working Papers 
1001, University of Nevada, Las Vegas , Department of Economics.

	 Rangan Gupta & Alain Kabundi & Stephen M. Miller, 2009.
 "Forecasting the US Real House Price Index: Structural and Non-Structural Models with and without Fundamentals,"
Working papers 
2009-42, University of Connecticut, Department of Economics.







	  Balcilar, Mehmet & Katzke, Nico & Gupta, Rangan, 2017.
"Do precious metal prices help in forecasting South African inflation?,"
The North American Journal of Economics and Finance, Elsevier, vol. 40(C), pages 63-72.

	 Mehmet Balcilar & Nico Katzke & Rangan Gupta, 2015.
 "Do Precious Metal Prices Help in Forecasting South African Inflation?,"
Working Papers 
03/2015, Stellenbosch University, Department of Economics.


	 Mehmet Balcilar & NICO KATZKE & Rangan Gupta, 2015.
 "Do Precious Metal Prices Help in Forecasting South African Inflation?,"
Working Papers 
15-05, Eastern Mediterranean University, Department of Economics.

	 Mehmet Balcilar & Nico Katzke & Rangan Gupta, 2015.
 "Do Precious Metal Prices Help in Forecasting South African Inflation?,"
Working Papers 
201510, University of Pretoria, Department of Economics.







	  Hummaira Jabeen, 2023.
"US-Financial Conditions and Macro-economy of Emerging Markets,"
Journal of Policy Research (JPR), Research Foundation for Humanity (RFH), vol. 9(1), pages 51-63, March.

	  Iseringhausen, Martin, 2024.
"A time-varying skewness model for Growth-at-Risk,"
International Journal of Forecasting, Elsevier, vol. 40(1), pages 229-246.

	 Martin Iseringhausen, 2021.
 "A time-varying skewness model for Growth-at-Risk,"
Working Papers 
49, European Stability Mechanism.








	 Mehmet Balcilar & Rangan Gupta & Anandamayee Majumdar & Stephen M. Miller, 2012.
 "Was the Recent Downturn in US GDP Predictable?,"
Working Papers 
1210, University of Nevada, Las Vegas , Department of Economics.

	 Mehmet Balcilar & Rangan Gupta & Anandamayee Majumdar & Stephen M. Miller, 2012.
 "Was the Recent Downturn in US GDP Predictable?,"
Working Papers 
201230, University of Pretoria, Department of Economics.

	 Mehmet Balcilar & Rangan Gupta & Anandamayee Majumdar & Stephen M. Miller, 2012.
 "Was the Recent Downturn in US GDP Predictable?,"
Working papers 
2012-38, University of Connecticut, Department of Economics, revised Dec 2013.







	  Bekiros Stelios & Paccagnini Alessia, 2015.
"Estimating point and density forecasts for the US economy with a factor-augmented vector autoregressive DSGE model,"
Studies in Nonlinear Dynamics & Econometrics, De Gruyter, vol. 19(2), pages 107-136, April.

	 Stelios D. Bekiros & Alessia Paccagnini, 2014.
 "Estimating point and density forecasts for the US economy with a factor-augmented vector autoregressive DSGE model,"
Open Access publications 
10197/7588, School of Economics, University College Dublin.








	  Christou, Christina & Gupta, Rangan, 2020.
"Forecasting equity premium in a panel of OECD countries: The role of economic policy uncertainty,"
The Quarterly Review of Economics and Finance, Elsevier, vol. 76(C), pages 243-248.

	 Christina Christou & Rangan Gupta, 2016.
 "Forecasting Equity Premium in a Panel of OECD Countries: The Role of Economic Policy Uncertainty,"
Working Papers 
201622, University of Pretoria, Department of Economics.








	  Bekiros, Stelios D. & Paccagnini, Alessia, 2014.
"Bayesian forecasting with small and medium scale factor-augmented vector autoregressive DSGE models,"
Computational Statistics & Data Analysis, Elsevier, vol. 71(C), pages 298-323.

	 Stelios D. Bekiros & Alessia Paccagnini, 2014.
 "Bayesian forecasting with small and medium scale factor-augmented vector autoregressive DSGE models,"
Open Access publications 
10197/7322, School of Economics, University College Dublin.








	  Pami Dua & Nishita Raje & Satyananda Sahoo, 2008.
"Forecasting Interest Rates in India,"
Margin: The Journal of Applied Economic Research, National Council of Applied Economic Research, vol. 2(1), pages 1-41, March.

	 Capasso Salvatore & Oreste Napolitano & Ana Laura Vivero, 2023.
 "The Financial Conditions Index as an additional tool for policymakers in developing countries: the Mexican case,"
CSEF Working Papers 
664, Centre for Studies in Economics and Finance (CSEF), University of Naples, Italy.

	 Afees A. Salisu & Rangan Gupta, 2021.
 "Commodity Prices and Forecastability of South African Stock Returns Over a Century: Sentiments versus Fundamentals,"
Working Papers 
202144, University of Pretoria, Department of Economics.

	  Cem Çakmakli & Hamza Dem I˙rcani & Sumru Altug, 2021.
"Modelling of Economic and Financial Conditions for Real‐Time Prediction of Recessions,"
Oxford Bulletin of Economics and Statistics, Department of Economics, University of Oxford, vol. 83(3), pages 663-685, June.

	  De Gooijer, Jan G. & Hyndman, Rob J., 2006.
"25 years of time series forecasting,"
International Journal of Forecasting, Elsevier, vol. 22(3), pages 443-473.

	 Simone Auer, 2017.
 "A Financial Conditions Index for the CEE economies,"
Temi di discussione (Economic working papers) 
1145, Bank of Italy, Economic Research and International Relations Area.






  
     More about this item
  Keywords
 Financial conditions index;  dynamic model averaging;  nonlinear logistic smooth transition vector autoregressive model; 
All these keywords.
JEL classification:

 	C32 - Mathematical and Quantitative Methods - - Multiple or Simultaneous Equation Models; Multiple Variables - - - Time-Series Models; Dynamic Quantile Regressions; Dynamic Treatment Effect Models; Diffusion Processes; State Space Models
	G01 - Financial Economics - - General - - - Financial Crises
	E44 - Macroeconomics and Monetary Economics - - Money and Interest Rates - - - Financial Markets and the Macroeconomy
	E32 - Macroeconomics and Monetary Economics - - Prices, Business Fluctuations, and Cycles - - - Business Fluctuations; Cycles



NEP fields

 This paper has been announced in the following NEP Reports:
 	NEP-FOR-2015-08-30 (Forecasting)
	NEP-GER-2015-08-30 (German Papers)
	NEP-MAC-2015-08-30 (Macroeconomics)


Statistics

 Access and download statistics




 
    Corrections

    All material on this site has been provided by the respective publishers and authors. You can help correct errors and omissions. When requesting a correction, please mention this item's handle: RePEc:emu:wpaper:15-06.pdf. See general information about how to correct material in RePEc.
      

      If you have authored this item and are not yet registered with RePEc, we encourage you to do it here. This allows to link your profile to this item. It also allows you to accept potential citations to this item that we are uncertain about.
      
If CitEc  recognized a bibliographic reference but did not link an item in RePEc to it, you can help with this form .

      If you know of missing items citing this one, you can help us creating those links by adding the relevant references in the same way as above, for each refering item. If you are a registered author of this item, you may also want to check the "citations" tab in your RePEc Author Service profile, as there may be some citations waiting for confirmation.
      

        For technical questions regarding this item, or to correct its authors, title, abstract, bibliographic or download information, contact: Mehmet Balcilar (email available below). General contact details of provider: https://edirc.repec.org/data/deemuty.html .







          
      

      





      Please note that corrections may take a couple of weeks to filter through
      the various RePEc services.








  
    More services and features

    
      
        
          MyIDEAS

          Follow serials, authors, keywords & more

        
        
          Author registration

          Public profiles for Economics researchers

        
        
          Rankings

          Various research rankings in Economics

        
        
          RePEc Genealogy

          Who was a student of whom, using RePEc

        
        
          RePEc Biblio

          Curated articles & papers on economics topics

        
      

      
        
          MPRA  

          Upload your paper to be listed on RePEc and IDEAS

        
        
          New papers by email 

          Subscribe to new additions to RePEc

        
        
          EconAcademics

          Blog aggregator for economics research

        
        
          Plagiarism

          Cases of plagiarism in Economics

        
      

      

    

    
      About RePEc

      
        
	  RePEc home 

	  Initiative for open bibliographies in Economics

	
        
          Blog 

          News about RePEc

	
        
          Help/FAQ 

          Questions about IDEAS and RePEc

	
        
          RePEc team

          RePEc volunteers

	
        
          Participating archives

          Publishers indexing in RePEc

	
        
          Privacy statement 

	
      

    

    
      Help us

      
        
          Corrections

          Found an error or omission?

	
        
          Volunteers

          Opportunities to help RePEc

	
        
          Get papers listed

          Have your research listed on RePEc

	
        
          Open a RePEc archive

          Have your institution's/publisher's output listed on RePEc

	
	
          Get RePEc data

          Use data assembled by RePEc

	
      

    




  
    
      IDEAS is a RePEc  service. RePEc uses bibliographic data supplied by the respective publishers.
    

  

  
  


















