




    
      
          
            [image: IDEAS home]
          
	
	  
	
	
	  
	  
            
              
              
		
              
            

            Advanced search
	  

	  

	  

	
	  
	
	
          	
	      Economic literature: papers, articles, software, chapters, books.
	    
	
              Authors
	    
	
              Institutions
	    
	
	      Rankings
	    
	
	      Help/FAQ  
	    
	
	      MyIDEAS 
	    
	
	      More options at page bottom
	    


	

	
          	
	      Economic literature
	    
	
              Authors
	    
	
              Institutions
	    
	
	      Rankings
	    
	
	      Help/FAQ  
	    
	
	      MyIDEAS  (now with weekly email digests)
	    


        

      
    

    
    
    
      
	
	
	
	  
	  
            
              
	      
            

            Advanced search
	  

	  

	  
            Browse Econ Literature

            	Working papers
	Journals
	Software components
	Books
	Book chapters
	JEL classification


	    
            More features

            	Subscribe to new research
	RePEc Biblio
	Author registration
	Economics Virtual Seminar Calendar NEW!


	  

	

	
	  [image: IDEAS home] Printed from https://ideas.repec.org/p/pri/metric/wp050_2013-revised_scheinkman_speculation-trading-and-bubbles.pdf.html 
	

	
	
	  

	  
	    



            


            [image: ]
            
            
            


            
            


















 


  My bibliography 
  Save this paper










	  

	  
	    
	    


Speculation, Trading and Bubbles Third Annual Arrow Lecture



	
    Author & abstract
  
	
    Download
  
	
    31 References
  
	
    6 Citations
  
	
    Most related
  
	
    Related works & more
  
	
    Corrections
  


    


  

Author

    
      
        Listed:
          	Jose A. Scheinkman (Princeton University and NBER)



 Registered: 	Jose Alexandre Scheinkman 










Abstract
The history of financial markets is strewed with periods in which asset prices seem to vastly exceed fundamentals - events commonly called bubbles. Nonetheless, there is very little agreement among economists on what are the economic forces that generate such occurrences. Numerous academic papers and books have been written explaining why the prices attained in a particular episode can be justifed by economic actors rationally discounting future streams of payoffs. Some proponents of efficient-markets even deny that one can attach any meaning to bubbles.
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